CTM: Explanation for delisting situation and recovery plan
On 03/05/2015, VINAVICO Investment, Construction and Mining Joint Stock Company announced explanation for delisting situation and recovery plan as follows:
1. Explanation for the difference between financial figures:
According to the audited financial statement 2014, the profit 2014 is negative. Because:
In 2014, the Company met many difficulties. Global financial crisis and the fluctuation of Vietnam economy made interest rate as well as price of input materials increase, leading to the operation termination or bankruptcy of many companies. Therefore, bad debts and long-term financial investments presented in the financial statement with the amount of VND 13,556,756,756 also went into red (VND -22 billion). So, the Company had to provision for these investments according to the opinion of auditor.
As a result, the profit of the Company was VND -4,845,667,080. Because above factors are unforeseen so there was the difference in the financial statement before and after audit.

2. Recovery plan in the coming time:

- The Company applied measures like:  increase revenue, save costs and focus on debt recovery for reducing credit balance.

- The Company will only implement projects that definitely bring back economic efficiency. 
- Enhance search for strategic investors to help the Company overcome current difficulties.
